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News

FOR IMMEDIATE RELEASE

BMO Financial Group to Redeem 5.55 Per Cent Medium Term
Notes, Series A, due 2007

TORONTO, July 19, 2002 — BMO Financial Group will redeem all of its
$450,000,000 5.55 per cent Medium Term Notes, Series A, due 2007, on August 27,
2002.

These notes are redeemable at BMO’s option from August 27, 2002 at a redemption
price of 100 per cent of the principal amount plus unpaid accrued interest to the
redemption date.

BMO cited the high relative yield to current market rates as the main reason for the
redemption.

BMO Financial Group — founded in 1817 as Bank of Montreal, Canada’s first bank --
is a highly diversified financial services organization that includes BMO Bank of
Montreal, BMO Nesbitt Burns, one of Canada's largest full-service investment firms,
and Chicago-based Harris Bank, a major U.S. mid-west financial services provider.
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